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Nifty Futures Level 1 Level2 Level 3

Resistance 24,860 25,000 25,120

Support 24,650 24,540 24,440

Nifty 50 24,821.1 140.2 0.6
Nifty Future (August) 24,951.0 143.0 0.6
Nifty Future (Sept) 25,091.0 130.0 0.5
Nifty Bank 56,222.0 1371 0.2
Nifty 100 25,443.7 158.7 0.6
Nifty 500 23,007.4 160.4 0.7
NIFTY MIDCAP 100 57,984.9 465.5 0.8

Indices (BSE) Close Pts.Chg % Chg

SENSEX 81,338.0 446.9 0.6
BSE 100 26,035.4 163.6 0.6
BSE 200 11,285.9 77.5 0.7
BSE All Cap 10,574 .1 -130.8 -1.2
BSE Midcap 46,025.7 381.2 0.8
BSE SmallCap 53,790.1 587.8 1.1
Sectoral Indices Close Pts. Chg % Chg

Bankex 62,270.9 76.7 0.1
Capital Goods 68,509.5 403.5 0.6
Realty 7,187.5 115.8 1.6
Power 6,738.4 52.4 0.8
Oil & Gas 27,213.6 255.6 1.0
Metal 31,304.8 269.5 0.9
CD 59,799.6 405.4 0.7
Auto 53,428.7 484.8 0.9
TECK 17,268.5 71.7 0.4
IT 34,924.7 71.3 0.2
FMCG 20,276.0 81.4 0.4
Healthcare 45,836.3 520.4 1.2
India VIX 11.5 -0.5 0.0
Exchange Advance Decline  Unchange
BSE 2,427 1,587 146
NSE 1,884 1,049 77

Current Rs (in cr) % Chg

NSE Cash 94,794.5 2.8
BSE Cash 7,015.0 -7.2
NSE F&O 385,128.5 3.2

Fll 11,512.2

16,148.8 -4,636.6

DIl 16,166.2 10,019.4 6,146.8
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The benchmark index staged a mild pullback after testing the breakdown zone
of 24,680, but the recovery lacked conviction. Despite closing in green, price
continues to hover below the 50-DMA and remains locked within the broader
distribution zone of 24,800-25,000. The formation of a lower high—lower low
structure persists, hinting at a weakening trend. On the options front, Call writers
are active at the 25,000 and 25,200 strikes, while 24,800 Put writers are show-
ing signs of hesitation, indicating capped upsides and fragile support. Sustained
weakness below 24,680 could pave the way toward the 24,540-24,500 demand
zone.

Corporate News

Larsen & Toubro Ltd. Q1FY26 First Cut — Strong execution and cost disci-
pline support future growth

Larsen & Toubro Ltd. (L&T) has made a strong start to FY26, showing solid
performance across its business segments. The company’s strength in execut-
ing large projects, manufacturing, and its presence across multiple geographies
continue to drive its success. Growth was supported by strong order wins in
Infrastructure and Energy, especially in areas like green energy and oil & gas,
both in India and abroad. A key highlight is that more than half of the company’s
revenue now comes from international markets, showing its growing global
reach. Its financial position remains healthy, giving it room to invest in new op-
portunities. With a balanced mix of businesses across segments and geogra-
phies, L&T is well-positioned to grow steadily and deliver profitable growth amid
evolving macroeconomic dynamics.

Source: BP Equities Pvt. Ltd.

Asian Paints Ltd. Q1FY26 Result First Cut — Volume-led resilience amid
macroeconomic pressures

Asian Paints Limited, India’s largest home decor company, reported a revenue
and net profit decline of 0.3% and 6% YoY, respectively, due to subdued de-
mand, particularly in the home decor segment, impacted by pressure on house-
hold disposable incomes and an early monsoon. Despite this pressure, the
company witnessed volume growth, reflecting steady underlying demand. How-
ever, the decline in value was dampened by a shift in product mix and is ex-
pected to remain affected for the next quarter or two. The company’s strategic
emphasis on innovation, brand strength, and expansion into industrial coatings
and international markets helps counterbalance softness in domestic home
decor sales. Moving forward, close attention will be paid to margin trends and
demand recovery, especially as government initiatives aimed at boosting dis-
cretionary spending come into play and competitive intensity rises. These fac-
tors will be critical in assessing Asian Paints’ performance and strategic posi-
tioning in an evolving market landscape.

Source: BP Equities Pvt. Ltd.

Torrent Pharma Q1FY26 Result First cut - Strong performance to contin-
ue across key markets

Torrent Pharma continues to deliver strong revenue growth and remains well-
positioned for sustained performance across key markets, driven by robust exe-
cution in branded generics and chronic therapies. Despite higher R&D and rein-
vestment plans, management expects margins to stay stable through FY26.
The India business is expected to continue outperforming industry growth, aid-
ed by field force expansion, strong traction in chronic and consumer health seg-
ments, and new product launches. This expansion will help provide a platform
for new launches, increase territorial reach, and gain regional market share in
previously untapped areas. Meanwhile, the US business is on a gradual recov-
ery path, experiencing increased traction from recent and upcoming launches,
although it remains loss-making at the post-R&D level. The integration of JB
Pharma is progressing as planned and could unlock synergies in the medium
term. Overall, Torrent Pharma is well-positioned for sustained growth, margin
stability, and improved profitability across key markets.

Source: BP Equities Pvt. Ltd.
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Nifty Top 5 Gainers Close Pts.Chg % Chg ey
India cannot ‘switch off its economy’, says envoy to UK on Russian oil im-
JIOFIN 321.1 13.8 4.5
ports
LT 3,495.6 73.4 2.1 India’s high commissioner to the UK Vikram Doraiswami has dismissed the west-
RELIANCE 14171 205 24 em criticism of New Delhi’s oil imports from Russia and said a country can't
"switch off its economy". Doraiswami said many of India's European partners are
ASIANPAINT 2,401.5 41.9 1.8 also continuing to buy rare earth and other energy products from the same coun-
EICHERMOT 5,470.5 845 1.6 tries that they're "refusing to let us buy from". He was speaking to British radio
station, Times Radio, last week after the PM’s visit to London. "Don't you think that
H 0,
Nifty Top 5 Losers Close Pts.Chg % Chg that seems a little odd?" Doraiswami said. When asked about India's "closeness"
SBILIFE 1,833.4 171 -0.9 Wwith Russia and President Viadimir Putin, he said New Delhi's relationship is
based on a number of metrics. "One of these is our long-standing security relation-
AXISBANK 1,064.2 9.4 0.9 ship that goes back to an era in which some of our western partners would not sell
TCS 3,056.0 -23.3 -0.8 us weapons but would sell them to countries in our neighbourhood that use them
only to attack us," the high commissioner said in an indirect reference to US-
HDFCLIFE 756.4 4.9 -0.6 Pakistan military ties from the Cold War era.
TITAN 3,379.2 -13.8 -0.4
Int. Indices TS Source - Economic Times
S&P 500 6,370.9 -18.9 -0.3
Dow Jones 44,633.0 -204.6 -0.5 International News
Nasdaq 21,0983  -80.3 -0.4  U.S. Job Openings Decrease Slightly Less Than Expected In June
FTSE 100 9,136.3 54.9 0.6 The Labor Department released a report on Tuesday showing job openings in
DAX 24217.4 247.0 1.0 the U.S. decreased by slightly less than expected in the month of June.
CAC 40 7.857.4 56.5 0.7 The report said job openings fell to 7.437 million in June from a downwardly
revised 7.712 million in May. Economists had expected job openings to de-
Nikkei 225 40,668.5 -6.1 0.0  crease to 7.400 million from the 7.769 million originally reported for the previous
Hang Seng 25.472.0 525 0.2 month. The Labor Department also said hires dipped to 5.204 million in June
from 5.465 million in May, while total separations decreased to 5.060 million in
ADR Close Pts.Chg % Chg :June from 5.213 miIIior.1 .in May. Within separations, quits slipped to 3.142.rT1iIIic?n
in June from 3.270 million in May, and layoffs edged down to 1.604 million in
HDFC Bank ADR 77.5 0.7 0.9 June from 1.611 million in May.
ICICI Bank ADR 338  -0.1 .2 Source:RTT News
Infosys ADR 17.2 0.1 0.3
Wipro ADR 2.8 0.0 1.1
Currencies Close Pts. Chg % Chg
Dollar Index* 98.7 0.1 0.1
USD/INR 87.1 0.6 0.7
EURO/INR 100.5 -1.1 -1.1 Major Bulk Deal (NSE)
USD/YEN* 147.9 -0.4 -0.3 Scrip Name Qty Type Client Name Trade Price
Commodities Close Pts.Chg % Chg
NO MAJOR BULK DEALS
Gold (spot) Rs 98,265.0 720.0 0.7%
Silver (spot) Rs 113,800.0 747.0 0.7% Major Bulk Deal (BSE
Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 72.6 0.1 -0.1%
Crude Oil (WTI) $* 69.1 -0.1 -0.1% NO MAJOR BULK DEALS
*rates as at 8.30 am
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EVENTS CALENDAR

Monday
28-July-2025
Results— BEL

Economic — Industrial
Production (YoY) (Jun)

Global-

Tuesday
29-July-2025
Results— Asian Paints,
L&T

Economic —

Global- US JOLTS Job
Openings (Jun), JPY BoJ
Interest Rate Decision,
US CB Consumer Confi-
dence (Jul)

Wednesday
30-July-2025
Results— CAMS, KPIT

Tech, Navin Fluorine

Economic—

Global- US ADP Non-
farm Employment
Change (Jul), US GDP
(QoQ) (Q2), US Fed Inter-
est Rate Decision, CNY
Manufacturing PMI (Jul)

Thursday
31-July-2025
Results— Dabur, Maruti,
Swiggy, TVS Motors,
Coal India, Sun Pharma-
ceuticals
Economic —

Global- US Core PCE
Price Index (YoY) (Jun),
US Chicago PMI (Jul)

Friday
01-Aug-2025
Results— Glax-
oSmithKline Pharmaceu-
ticals, SSWL

Economic — S&P Global
Manufacturing PMI (Jul)

Global- EUR CPI (YoY)
(Jul), US Average Hourly
Earnings (MoM) (Jul), US
Nonfarm Payrolls (Jul),
US Unemployment Rate
(Jul), US S&P Global
Manufacturing PMI (Jul),
US ISM Manufacturing
PMI and Prices (Jul)

04-Aug-2025
Results— Shree Cement

Economic —

Global- US Factory Or-
ders (MoM) (Jun), JPY
au Jibun Bank Services

05-Aug-2025
Results— Gujarat Gas

Economic — S&P Global
Services PMI (Jul)
Global- US S&P Global
Services PMI (Jul), US
ISM Non-Manufacturing

06-Aug-2025
Results— Bajaj Auto,
Trent

Economic—

Global- CNY Imports
and Exports (YoY) (Jul),
CNY Trade Balance

07-Aug-2025
Results— Kalyan
Jewellers

Economic —

Global- US Unit Labor
Costs (QoQ) (Q2), US
Consumer Credit (Jun),

08-Aug-2025
Results— Cholamanda-
lam Financial Holdings

Economic — S&P Global
Manufacturing PMI (Jul)

Global-

PMI (Jul), CNY PMI and Prices (Jul) (USD) (Jul) JPY Household Spending

1D SR (Jun), JPY Adjusted Cur-

(Jul) rent Account (Jun)

11-Aug-2025 12-Aug-2025 13-Aug-2025 14-Aug-2025 15-Aug-2025

Results— Bata India Results— Apollo Hospital, [Results— Endurance Results— Results—
Hindalco Technologies Ltd.

Economic — Economic — CPI (YoY) |Economic— Economic — WPI Infla- |Economic —
(Jul) tion (YoY) (Jul)

Global- Global- US Core CPI Global- Global- Euro GDP (QoQ) |Global-
(MoM) (Jul) (Q2), Japan GDP (QoQ)

(Q2), US PPI (MoM) (Jul)
(Source: Investing.com and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,

29, Veer Nariman Road, Fort, Mumbai-400001
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Phone- +91 22 6159 6138 BP Equities Pvt. Ltd.

Fax-+91 22 6159 6160 CIN No: U67120MH1997PTC107392

Website- www.bpwealth.com

Institutional Research BP Equities Pvt. Limited (www.bpwealth.com) 30/07/2025

BP Equities reports are also available on Bloomberg [BPEP <GO>]



